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Commercial Bank
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192 Broadwny
' Cor. John Sit

Cipital & Surplus, $3,500,000
Resources, . . 28,000,000

Invite Your Account

Time-Teste- d Bonds Are

Still Selling at Low Prices

Although thorp hai been a
marked upward trend in prices
duriiiR tho Inst few months, Bafe
bonds are itill selling to yield a
return above thu normal.

Careful investors will find it
to their advantage to consider
our current list of offerings.
We will send circular No. 225
on request.

KiurativNacfioa & Kttfm
, INTERNATIONAL BANKERS;

'tNuVnrlr I

Confidence Inviolate
The value of an investment banking
organization to the investor may be
measured by the quality of the in-

vestment service it renders.

Each investor bases purchases upon
the results from his previous in-

vestments.

The foundation of our investment
service is thorough investigation to
establish true and permanent worth
before purchase.

Such methods safeguard the inves-
tor's funds continuously as though
they were our own.

W'ritr for our Offringe of Souiui
Honda. Viridity 4''( In O'.

N. W. Halsey & Co.
49 Wall Street, New York

rblladclphla Chicago San Francisco

Mortgage Bonds
tad

Preferred Stocks
issued by eucteisful Public Service
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

Bertron,Griscom&Co.
40 Wall Street

New York
Philadelphia Paris, Franoe

HenryClews&Co.
11. 13. 15, 17 AND IB I1RUAD ST.

MEMBERS SI. Y. KTOCK KX CHANGE,
forks and Bonds bought aad told lor
Investors: also carried im liberal terras.Ranking Arcountt received subject to

gbeck at sight. Interest paid on dally balaocas.LETTBRS OK CREDIT
Issued available the world oter.

STANDARD
itai Birr

3Shtn nil
UPralrtoOllA Oca
13 Gratters ripe L.

106. O. of Ohio

I
Will SELL

10 Atlantic Hefintng
IS National Transit

South, Penn OilL29 s. O. of Indiana

CARL H. PFORZHEIMER
Pbone -4 Broad. 25 Broad St., N. Y.

WANTED
IOA American Pub. UUIIUes Pf d.
lOO Chicago I'UHUea Coauaen
1 DO Standard Gat A Klec. Com. at Pf.
lOO So. California Edison Cam. Pfd.
J no Western Power Pfd.
JOO Western H'way A Light Common

FREDERIC H. HATCH & CO,
New York Boston

no Broad St. SO Con ere is St.
rrlrate telephone bet. If. Tn Boston, Phlla.

Plympton,
Gardiner & Co.

BANKERS.
Members New York Stock Eichange.

IT WILLIAM BT., NEW TORE.

WANTED
American Light Traction
American Gas at Eire. Ptd.
Cities Hrrvtce Com. Pfd.
Republic Hallway Light Pfd.
tilth Securities
Western Power Pfd.

iKIUIAMS, MeCONHELL I CIIEMAI
I Bonds Blocks
I no Wall St. rtione 4W John New York

W Do t! in
HERCULES STOCK & BONDS
ATLAS STOCK AND BONDS
GENERAL CHEMICAL
AMERICAN COAL PRODUCTS

Hallowell& Henry
All Hearer St.. N. Y. Ilroad 4nu7

E.&C. RANDOLPH
Uemhera New York Slock Exchange.

Ill Broadway. ew York.
lorti an( Optn Mirmt Sicurltlii Otpirtitit

T. r. SHIELDS. Mgr.
PsAlers In Investment and Other Securities

at trie i;nitea oiaiea. caoaqa ana Mexico,
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FINANCIAL NEWS

AND COMMENT

Vti ion Pacific and U. S. Steel

Again Lead Decline

in Stocks.

DEALINGS MORE ACTIVE

I'ariff Considerations an Influ-

ence The Union Pa-

cific Problem.

After a generally heavy opening ester- -

ilay the stuck market hattlcned ami held
full ly llrm thioughout the forenoon. Even
when It whs announced that the. t.'nlon
Pacific executive committee hurl met ami
adjourned without developments In line
with Wall Street's recent hopes the list
did not wtaken m:tterltilly. In the early
afternoon It wait still steady with trailing
In the state or tlulness Into urhlch It had
fallen afler the tlrst hour, but toward 2

o'clock rumor began to circulate that an
tmletlnlte postponement of any conclusion
ax to an extra distribution on Union fa-titl- e

shares might be looked for. At the
same tinier eel line pressure on United
ritatf.i Steel and Union Pacific Increased
ainl the market turned distinctly weak
umler the Influence of those leaders which
seemed to give way rather easily.

Very nearly half Che day's expanded
volume of buxlnces was done In the lait
hour and the close was weak with only
dlglit tallies from the lotvcsl tlgures. The
general average of net decline was not
proportionate to the heaviness of the list
In the late dealings nnd the concentration
of trailing in Union TaclHc and United
States Steel was an Indication of the
speculate e character of the market. At
the same lime It was manifest that real
liquidation from speculative quarteis was
being forced h bearish efforts encour-
aged by the disappointment of delay In
making a public determination of Union
Pacific conjectures.

It was more evident than ever that the
distribution of slocks eat Her In the month
hud left the market in a position where
prices were vulnerable to attacH, Espe-
cially If. as has been the case, consid
erations of s rtenreislng nature should
be urged on Wall Street attention. The
Union Pacific matter lias probably been
cxaeeer.ited. but the approaching coin
Diction of tariff revision has found the
llnancl.ll district In a frame of mind not
dlsiioseil tonard an optimistic constiuc
tlon of the relation of revision to general
business prospects.

The selling of United States Steel ha
become the favorite Wnl Street method
of expressing doubt as to tne preparation
of trade and Industry for readjustment
to a materially lower level of turln duties,
The fact that trade abroad and through
out the orld has been manifesting reac
tionary tendencies Is regarded as ham
petlns the tariff readjustment of

i domestic business, but there Is no par-- i
tlcular reason for assuming that Wall

.Street Is going to begin a process of
'discounting extensive business depression
: As for the Union Pacinc Influence It

Is true that anticipation of a "melon
cutting was keyed up rather high a
fortulxht ago. but It Is also true that
Wall street hail Its own Inferences to
thank for this and not official assurances.
Intimations of an extra disbursement
on Union Pacltlo shares began to clr
culate. about two months ago, but it Is
only since the closing of the Southern
Pacific subscription early In Scptembei
that the Union Pacinc directors note bmi
abl" to give serious attention to the
pioblem presented. A phae of the prob
lem Is Illustrated by the very large
amount of cash in the company's treas
uiy and by the total of its free
holdings of Investment securitlis, to
aether nlth a dividend rate of 10 per
cent., established when the Union raclflc
svsleni Included the enormous Southern
Pacltlc Kstem.

The problem has undoubtedly presented
questions of great difllculty In the effort
to leach a decision respecting the best
mthod of rearranging the company s
nnances. There Is no reason, however,
for assuming or believing that the man
agement will be unable to reach an agree
ment somewhat along the lines of Wall
Street's recent Ideas, but delay has be- -

ond question had an effect on the stock
market.

Of the reactionary character of the
market in the last fortnight It may be
said that the dealings must already have
gone far toward correcting Impairment
of the technical strength of the list Be'
fore price gave way yesterday after
noon there were manifestations of
strength In various directions which were
directly attributable to favorable Infor
mation. Missouri Pacltlc responded to
the discovery that the company's floating
debt to the Gould Interests had been a
last extinguished. The traction tecuri
ties reflected the declaration of the fu
slon candidate for Mayor that ha advo
cated the prosecution of work on the
new subway contracts, and also reflected
the sale of $30,000,000 of the new Inter
borough bonds to a syndicate of dlstrlb
utlng houses. There has been talk to the
effect that the condition of the inveslmen
market will be demonstrated by the sue'
cess of the public offering of the Inter
borough bonds, but this Is not exactly
true. The quality of the investment de
mand does not now depend for proof on
the outcome of any single operation.

The London stock market was heavy
but the Continental bourses were firm,
Gold demand on London caused discounts
to harden further, a circumstance which
may hwve helped tn cause the strengthen
Inr of foreign exchange here to 4.S570
at the close for demand, although there
were signs that remittance was required
to pay for stocks which Europe had been

uietlv selling. The receipt of 1301,000
gold from Argentina was In keeping with
tred ctiona that New Tore mignt poisioiy
obtain gold from Iondon soon, but the
situation of the money market I net
causing concern. The turn of the month,
with heavy October disbursements ahead,
resulted In nothing more than a 3 per
cent, call loan rate and time funds were
noted at 4i per cant, for maturities car

rvlna-- well into next year,
Tim aerleultural staple markets were

heavy despite the continuation of adverse
weather. A large nuagei or rmiiroau
earnings was reported for August, most
of them showing substantial decreases In
net. The return of the Reading Company
attracted notice because of Ita shrinkage
of l. 322.406 In net revenue. This was
.hv for bv the falling off In

coal earnings, which was In turn explained
bv the fact that coal salts. In 'the laiX
half of 1912, were abnormally swollen by
the rush of business which followed tn
spring labor troubles at tne mine.

SHORT TERM SECUBiTIM.

Int
crriiv nte. P. Due. Pld. Offer. Yield
Amairp...S M-- S Mar. II, IMS tU K4
nftOUIlfco.,5 J Jul 1. ISM 'islOO'isi.M
ll&MlUl'o..S P-- reti. 3. is ;
II&MHKCO..S J-- June 2, IS14 SJ
HklynltT..J J July 1, ISIS My
ChesAOllytVi June I, It 4 WJ

til JL 11 I lllf & kl.M Kont. l.tQIK sal..
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NYC4HRII.S Aprll2l,IOM
NYC4HHH.5 M-- Sept. 11, 1011 SB", ,!)'.. 4.S7

May I. ISIS M,. 0,i 4.07
NYNH4H..5 Dec. I, 1013 W'l.tln 600

rvofacco....a
ISoRyCo 6

MiftsS.KO

NVI'AIHIR.4',4
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22 K
73 K
25
!1
32 ?

3

43
84
4

20 ft
33
31 ;

10114
6

73H
25,

43"

23ft

102

60S 6Si
994 '10014
s:'-

160 .161
100 102
10DH 111

ll.Vi 116
237 240
101 102
SO'V
36V ,1t4(
i"ai imts

99 S'.t'.i
lOUVj 106

3a 93
31 VS

27
88--

I83,

61

22 W

92
.13

93 ft
66
42

23 ft
.12

si

82

73
.1.'.

27 4

lO'.i

24',4 22.1
21 V4 22
92 '2 93 j

128H 121'
104H 105
134 135
39i, 40
29 30

1324 133U
10-- 10---

158 160
100 419

12 131,,

45', 46',4
35--- 3S
95 96

145 146
39

SO
r 82'i

f.6U 126- -

34'. 34Vs
1 1 0 a 111

16

15:
a

ft

o

15
62

24- - 25
31 38i

:i7 '219H
155tj 155S
135',-,- , 136
65 66Vi22' 23

132, 133
21 2l'
29 :?7;
23 ll'Tt,
444 44

105 108
16 16H,
65 ' G9

95 95i
55 59 '
SS 89

1044 104
S2 hfi '

lll-.- i 111H
3 4

"ill.
lt2Vj'H2',
27'i 128
S9,,
S9

1534

H4
204.

26

2?
19
26
21

166 1664.
144' 147i
22 V 23.,
19 21
4S 5
JTSi'

186

5'i
24
90 -

94.
9i

S8?t

16',

90
214
90

154

48
187

6

25
90S
96
96

224, 22 'a
1? I

32 23
50 84
51 ' 314.

111 11" '

144 154
40's 41
10 11

4'. fi

S2Ts. 8341
45 I 464
38 404
47 50
57 58
62 624,

1064,1074'
58 5S",

108 108
514 51H
28 4 ' 29
42 48

3
114 114
6S4' 68 ,
46 ' 48

An.m. 126

5!

M

-I

0

201
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AllsChaUpd T'j
AilChpl6pd 17
AAgChm 46
A n Shoe . 80
An Pf.lSl'i
AHSugpl T

ACarftFd pf 1114
Am Cities . M
Am Coal 7IP
A Coal Pro SJi
A Pr pf M
A Cot Oil pf.
Am Kapress III
A Hide A I.. 44
A I Jos Oil. s4
AUnOllPf 55
Am Stl I'd . 57
ATelACabl.. 6H4
Am T 4T.U!i

AWatcrw pf sa
A Wool Co.. 55
A Wilt Ppf.
Ann Arbor. 10
Ann Arb pf. 36

76
AHCoaslL.,.150
BaldulaL .. M
BaltlftOpf . SO

Batopltaa.... 1

pf. go
HrunswIekT "T

Huff R A P.. 1034
Puff llAPpf. 116
ButtarlckCo 51
CalPetpf. 62

'an Houlhn 65
cen nRofNJ.sm
Cen ftflATel. 1040
Chl A Alton. 10
ChAAltPf... 18
ChlOtWest,, 12
ChlOtW pf JSi
Chl I A I. of. In
ChlANWpf..m
ChStPO....I50
ChStPAOptlSO.,

... M4
pf 00

ColFAlpf...
Col A .South 3?
ColASnlpf.. S34
ColftfioSpf. . 66
Corn rro pf. M

60

6

9i
10'

12
10

30
6'
5
4
6
n
4

il-- Uay 1. lit; ioih Ml 'country dressed.

6,
40'

600
200

196
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NEW YORK STOCK EXCHANGE PRICES.

Itnllraad and Other Shares.
TUgBBAY, 8EPTEMRRR 30,

Dir.
Bid.

Hi

"lisi

2U

S4 R?s

44

Shoe

Coal
S34

IS'4

3300
30170

ll'JOO

1,

1913.

Alaska O
Copper

Am .sugar..,
Am Ar chom pf.
Am Oin

1200 Am Can pf
400, Am Car V
250 Am Cities pf. ....
200 Am (Tot Oil.
100

100
100

Am H & Leather pf.
Ice.

Am
l.ooo pf.

10(1 Am .Malt....
28'Am Malt pf

2800, Am Smelting
100, Am Smelting pf

80IAm Kmeltlng Sec
200 Am Snuff
lOOiAm pf
3001 Am Sugar
lOOiAm Sugar pf

1050 Am Tobacco
100 Am Tobacco pf n
100'Am Woolen pf

Anaconda
2800 Atch, Top & H Kc...

125 Atch. Top & 8 Kc it.
200 llaldwln Loco pf

1900 U & U
1500 Hethlehcm Steel......
OOO'lletlilehcni pf...
1001 li V Uoodrlch

Sooulllklyn Hop Tran
200X'al Put

12900, Can
oOOlCan Pacific 4 paid....
400lCcn Leather
100, On Leather pf

28001c & o :
lOOlt'hl & Northwest....

3900IC, M & St P
100V. M & St P pf

4400 Chlno Copper
loio.Col y &

O.is
400 Corn Products
200 1)1 .V Hud
100'DH. I. & W
100' Distillers Sec

4400'Krlp .

400 Krii; 1st pf
300 Krlc 2d pf.
3l0lK W WoolWorth....
oOOjCcu Eire Co
lOOjdcn Motor
31'0'Ucn Motor pf

1600 Gt Nor pf
ICOo'tlt Nor urc ctfs

400, 111 Central
lOOo Inspiration Con

100 Int Agr
1500 lutrr-Mc- t
8100 Inter-.M- ct pf

200 Kan City Sou
200 Lack Steel
200 Liggett & Myers

1250 Lehigh Valley
200' 1. & N...r
400 Mex IVt
200'Mlaml Copper
500 Minn. St P & 8 8 M. .
400 Mo. K & T

6400 Mo Pacific
300 Nat His Co
UK' Nat Lead
100 Nat Lead pf
900 Nevada Con
100 Y Air nraka

2300 N Y Central
100 Y. Chi & St
S00 N Y. N H H
800 Norfolk & West
100 Norfolk & West pf...

HUO'Nor Pacific
2100 Ont Silver

400i Pacific Mail
285s;Penn R It
280nipeople Gaa

100. C & St L....
7200' Pitts Coal
45501 Pitta Coal pf

1001 Pressed Steel Car....
61 Pullman lal Car Co.
25 Quicksilver

1400 Ray Cons Copper....
300 Ry Steel Spg

1400. Republic Steel
70'.' Republic pf . . . .

Rending
800 Rock Island
300 Rock Island pf
100 Rumely
150 Rumely pf
200 Seaboard A L pf
200 Seam-Roebuc- k

100 St I. ft S F
00lSt L S F 2d pf....

100 St t 8 TV
llo95ISou

UOOtSou Pacific ct
100 Sou Pacific 1 paid....
BOOlSouthern Ry Co

5 650
100

7 100
12 800

7 355
300

. . 1600
200
100

10 86200
4 500
4 100

.. 100

.. 200
5l 300;
fl 1100
8' 200
5 111100
7 1100

30 6300
485
100
400
200

4' 10001

Aakad.

a
14454

R6

Kt'i
16

117
374

100
S60

106

i?3
(

IP
so
I5460
55
IS
56
70
7S

t!
83

.'s
1U4
120

M
66
S4
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loac
50
36

80
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126
140
384
76

ISO
ss
Ml
M
70

M
Amal

1

lAm

Snuff

Steel

l

Corp

Pitts. t

Steel
52700

Southern Ry Co pf...
Studebakcr
Studebakcr pf
Tenn Copper
Texas Co
Texan Pacific
Third Ave R R.
Tol, St L & W
Un Bag .1 r
Tn laclfic
Un Pacific
Un Cigar Mfra
Un Ry Inv pf
U S Express
V S Rlty ft Imp
U 8
V S Rubber 1st pf . . .
U 8 Steel
U S Steel pf
Utah Copper
Va Carolina Chem. . ..
Va T, C ft C
Wabash
Wabash pf
Westlnghouse E ex cUv

160IWls Central

quotatl Indicates

were

AssetsIteCo.

ASKED PRICES.

trani-aetloii- xcstcnlay:
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Crex Carpet 65
i. un.inut pi --

Deere nf. 0S1,'

Iienftltn
1'
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teilftlldnf. 33
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lVlftMpf . S5

. 54
pf 101)

UllHontPpf, SS
, 11

FMASpf, .1' J
KWoolpf . llOtj
(iWHCo,.. 1X1

(IWllpf. IOB

O Chem Co. I7S
(iCCopf. I06'
OAS.... '113
firanbyCon. 72
ONpfSDpd.tM

m, 45t4'
SO

pf... Si
HarvCorp, los
HCorppf, 1lT
HarvNJ.. 105

Home Uin.. 100
Hock Yal.... 150
lntAgrpf... 23
IntPaper...,
Int Pap pf,,. SS
Int 7

IntPumppf, 53
Ing-lun- 120
Ing-B- S3
Iowa 7
Iacentpf... 1.1

J . 7'j.IKIstpf... 100
JICMCopf.. M
K.C. Ft H As

Upf 671,
..'.is

K A D M
K AD 43
LacledeGaa.lOO

. . niI.I'.AWpf . t
LAUTCopf.loS
laing Island. 33
tairlllarilCn.isn

pf.iot

S4
B74

51
35

4
x2
14
40

U34
11
115
183
110

73
ISS

44
HOC
esc

107
11414.
10H

US
110
ISO

so

10
56
SS

1074
108

SS
6
a

so
1014

10
33

IIS
37

ISA
III

tire Utork Market.
TUESDAY, it.

of besves were 811 head.
three ears for the market. Nn

In rattls The feeling was
ste.'dy, beef was quiet at unshangSM
prleea. or at 13l'l4c. per lb. for native
Hx ports thirty-seve- n cattle and
Ighty sheep In

Iterelpta of calves war 403 head,
175 for the Veals In nioderatsr.t'.lnl tint il.m.nri lltt. tultl, n.l... k. .

NYStalelNotes),,.. Feb. 2,1814 4,60 4. SO basis ' steady. to choice veals sold at 111
NoPacllR...S July 8. 1814 lonu. .1001 4.to 113. 60 par 100 lbs.: throwouts at II.

j-- d i.un is, ii4 ssP3dI,4.80 j calvts alow at prices, or at
! . ' m.mm amw vaaia iziaissise.toot,

licet

1700,

slues,

Open-- J
I m.

23
74
25
92
32;,
934
444
66
414
22
234
31 T

102
7

45
664

100
824

165
1004
111

37-V- i
102
804
884
944
994

1044
93a
354
73
27H
89
19

2294
2264

22
93
58

1284
1054
1344

104
304

1324,
104

159 I

413
134
284
46
36 !

954
14C

3Si
814'

127
344

1104
16

64
15
62
24'
384

220
156

664
224

1334
21
29

125
54

106

l469
95 s,
564
884

1044

112

24
21

12
894
214
904
254

1534
24

184
26
21 4
86

144
23
20
45
474

187
64

244
90'i
954
95
224
79'
n

80
314

113
16
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11

44
1584

83
46
40
49
59
63

1074
604

109
52
294
45

SMnf..

4

im
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474!

LWBIs. .

l.Wlstpf
I.WSd of..
MackayCns.

ManhatF.L.131
Stores,.

MHSpf...
Mertlarpf,.
MexPetpf,.sg5
MlchCen,... --
M&StL...
MftStLrf..
U. St

M.
SMI.1..

M.K
1...IJ.1

..116
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44
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664
100
824
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1004
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74

944
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1044
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so
65

1S3
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23
74 ;,

I

92 4
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22

45

74
274
8S4
19

2804
2264
224
93
584

1284

1344
41
304

1334
104

159
413

74

464

nr. si
M II S5

. 8S

14

. 13
3S

P A S

St V A S

7

77
S(i

29

95 41
146

Mer 34

Nat

240

108

3S4
81 4

1274
35'i

H114
16'4

4'
154
63 4
244
384

220
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1354
lf 4
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1334
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30 4i

125

454
lOfla.
164
69
954
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834
1124

3
21
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12s
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13
NatBASpf. 81
NltofU tpf.. SS
NllofMSpf.. IS',
NCCoal... . 40
NWTel.,.,.
N Y. 0 A 31
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N Y, O A St

l.Sdpf . . TO
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NO.CAUpf. --
NorfSouUi., 404
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NOT A L, ,, Kl
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PClslpf,, , 76

78
PT AT 57
PTTpf...tM
Pet AM' ... 25
PAUlslpf. 85
PenrAKast. a
PCC4WiLpf.1U(i
PhelpsUod,.lsii

. . S7
llttasteel pf 851,
Prsucarjif. 87
I'ubServCorlll
Ujlcksllv pf .14

134

894
224 '
92
254

1534
24

194.
264
214,

1684'
15 i

234'
20
45
474

187
64
84

244
914
954
95
224
794

r

SO I

314
111
154
424
11
44

1594
S3
46
40
49
69
63

604
109
52 I

294'
45 '

4 '

114'
684
4741

Asked.
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1011

SI

13.1
71

100
I

13'i
tl

180
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43

14
6R

145
151

13
S3
46
II
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120
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224
734
264
92
324
93
44
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414

23
314

102
7- -

45
65 4

100
82W

164
1004
109
1154
2374
102
804
364
944
994

104

SS
50
411
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flltK..sir
85

100
58
85
58
85
II

150

80
04
88

117

934
344
73
274
88K
19

2284
2364

ZZ

93
674

1284
1044

394
294

1324
104

159
413

13
2R4
46
36
95

38?
SI

1264
344

11041
16

64
154'
61 4
244
38 4

2194'
1554

654'
224

132
21
29

1234
44 4

106--

I64
69
954
564
8S '

1044
834

1114
24'

20

126
S9U
21
89
254

1534
24,

IK4
25
21
sr.

1664;
1441
23
20
45 '

474'
187

54l
841

2441
904
95 ;

95
221
79

so
314

112
15
404
104

4T

156'
83
46
40
484
58
6:

1

;

I

iSS,
10S

51
29
45
34

114
6S4
474

Last.

"24
734
254
924
334
93
41
654
414

234,
314

102
74

45
654

100
8241

161
1004
109
1164
238
102

80 4
364
944
994

104
934
344
74
274
884
19

2284
2264

ZZ
.93
674

1284
1044
1344
394
294

1824
104

159
413

13
28--

164
364'
95

1454,
3S--

81 4
31 K

1104
16
fiU'

154
614'
244
38 4

1554
1354
654
23

132
21
2 9 K

I No.

1234 14
14

1064
164 '69
954'
56 4
884.

105
834

1114
3

204
112 4,
8941
214'
894

iH
" i

85
1664'
1441

3 !

45
474 '

1S7

64;
84

144.
904
95
95
24,

794
80
314

112
154
404
104

14
1574

83
46
40
484
:.s
62

1074! 1074
58T

108
514
29
45

34
114
684
174

Tutl baUh shares.
Note. Where "c" follows offer .shares.

prices stocks which there--

CCCAStL
CCCASlL

SOOJAm

Pacific

60010011

Pacific

Rubber

BID AND

Closing

HFdoodr

iiessisiriu..

Asked.

nulSSAA

PMAS...

tiuggenh
Havana...
Havana

HsrvNJ pf.1144

Pump....

Cent...

Kayser..

KCSpf.
Upf..

i.ntw.

Ixirlllard

IS

Sept.
rterelpls Includ-

ing trading
burely

Dressed

llermuda,
Includ-

ing market.
Common

Dressed
steady lft50c.

1TS4

1354

Macacos

Marine.

ATpf..
N.OASt

High-Inr- .

364'

1124'

1674,

ruatr.&M.,..

tpf....

Coast,,,
P(!3dpf

PhllaCo.

68',

1344

1454!

1354

11241

1264,

219U'

Chant"

1374

Asked
HSllSprpf. 84

Mi

4
V4

4
"4

U

'i

44",'

254,

1074'

436,650

no

Co

IlillSSAA..

J- -J

pf

, ..
Heading t pf SS
Heading 2 pf s
SiLASF Pf H
Si.SFCKIcfl, Wl

SI.S1VF.I n.
ScahoarriAI.
Sears-Iloe- 118
Sloss-Shef.- .. 30
Sloss-She- f p au
SSKresgeC. "8
SSKresC pf 07
SoPIISugar
SciPIISu pf
SollyMftO 6i,
HlandMllle . 35
ManilMIII pf 05
TexPacl.T 85
TnlStLAW 11 511,
TnlllCII) HTIO.1
TvtlnCHT pflSH
Ifnderwood. on
tlnderwd pf.107
I'nllagAPpf 5.14
tlnClgUfgpf B5
llnllj lnv,. 50
I'nDrylidsn 88
USCIPIpe... 10s
llSCIPIpepf 4S',
USInitAlco.. 25
DSIndAlpf. 85
YandallaR.. --
YaCarChpf 88
VaRAP......
VaRftP . 84
Vulcan 48
WellsFarlix. S7
MeslMarylp M
Weslgh 1 P.M07
WeyBrutVi..5SA
WeyHruO 110
Uhrelgftl.V, 4

WALK I pf ,, 17
WALKS pf,. 8

"8

rv
's

:?

1

14

14
4-

1

i;

;

1

1

?!

14

1

4
1

14

14
14

7,
4
4

1

5

'24

1

14
4

14

a a on It a bid for 10

of In

llvs

anu

IM

Bid

niisrc

I.V,
174

pf

pf

," 'do

'.a

4

4

4

at

4
4
4
4

v?

4u

or

Kl

N

N L

7H
ss
88
III

35
81',

SI
88
S3

im
77
31
(17

87
55',

ins
15

in
1111

56
8a
.,

IIU
I21J
48
30
85
Ml,
87

M
ll
15

117
2S5
150

s
10

Kx dividend.
Where a "c" follows

a quotation it Indi-
cates a bid or offer
for is shares.

necalpta of sheep and lambs were 6.053
head. Including ulna caia for the market,making with lha alock held over yesterdaysixteen and a hulf cars on sale. Sheepwera steady; laiuha a little uneven In price,
with general sales steady nnd a few atrather stronger prices. Otic car unsold, Com.
Vi?"..'0 Prim sheep sold at 3r4.60 per10 lbs., a few choice heavy at I4.5r4,75,common to prime lambs at 6.50ti 17,50, cullsnil throwouts at I5! l.',Sti. Dressed muttont'.l..1 Wile per lh.; dressed lambs atllOllc., hog dressed at I3',,c.

nscslpts of hogs wera 4,119 head. Includ-ing thirty-tw- o hsad for Ilia market. Prleea
.Y.fn 'li "Huni weight hogs soldSt IH.50 psr ISO lbs.

RAILROAD AND OTHER BONDS.

Transactions loin Opening to 5I8.
Amer Acr cv
tooo on.Tflona

Am TAT ev 41 j.
2000,,, I Oil fg
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IOIKK1. ,,,nftn

! 7000 nAi4
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I)Ki1llcrscciir
lllcs Corp 6s

1000 ft734
5000 S7I

I)u Pont 4's
1000 8 4 1a

Prl cv 4s er A

.1000.... 7 41j
Prte cv 4 r II
10000 7 I 7H

looo 7 1! I s
o"oo 7 a

i:rle iienrooo 7 4 la
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Line.,
Smith Oil,
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I "OOO.,, 1 OH 1
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5000 804
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,1000 BOIo.
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7000 S47),
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Stlsr
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6000 4
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1000 7014
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Seaboard A 1.

834
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1000

4s

I6000

4s.

Pf

pf
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Pf
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1000
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soon
6000... ..7
.11100
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MJO
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file
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IUIHI UlNa .O .UHHI, 1
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N
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100O 17000... 10(I34

1
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NY Wesicheslrr Sooo
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6000. ..104
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811 ' 1000... Ol

Pacific
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6000 H4 5000
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Wis Centrsl
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,ii:Ha 1000
llvs South Pacific 49

IOOO 1000. ...7ft.'l4 6000
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5000 II city
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con. 6000 0213
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rets ft fdg 10000...

inoo... sooo 7013I
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TORK

nrltlth Consols l',s.
Kentes 3s ,

C.rrtnan .is
Ocrnian Consols 3's
Prussian Is
Amsterdam (iovcniraent ts,,
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UTILITIES SECURITIES.

imrrlin Uehl AVrsclIrte
l.lchl Traction

Klecirlc lMwer
nrci'-l- rower

(.ss Iccirlr
Anierlc'tn "len Tl"

Power Llchl
American Power Uiht

Public rilllilcs
IIHIIrs

APb-ll-.- I'omci
IpiulS' '"'HI l'oci

(Tiles Service
I'll'e. StvIi-

mer Css I'lecirlc cdi
riccirlc liennli

!''"!
Fmpire nlsirt.-- i Klccitlc
Umpire riccirlc
Federal Lllhi Traction
Federal Lli'bi Tracilou
Federal Inn
Federal Co, Inc

c Securities
(ins Klectrlc Sei urlllci

Incoln fiss lllertrle.
Montana Pouer
Mnmaiia PowerCo
N'orlhern Ontario LUht Power..
Northern Ontario l.lcht Power pf.
.Northern Males
N'ormern Stale Toner
OrsrW Power Watert
Pacific Cas Flectrlc
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Ileiuibllo Hy Light

Hy Light
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Southern California Kdlson
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Standard KIci trie
Tennessee My,
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1'nlted Light Railways
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Western Power
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Indiana I'lpcl.lnc...
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Northern I'lpe Line...
Ohio Oil
Pierre Oil
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BONDS.
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76'
34

07'
3Vi
7'5
5';...
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CollllllHllllt..
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..
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n
s
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t

i
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111
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OUTSIDE STOCKS,

All

hS

l.sl
US
!

S.1

70'..
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Ms
01'-- ,

PO'j
3
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3VI
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71
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8.',

70
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no
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5
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71
(II
.10

S7
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M
I's

J
IS
71
s"J
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70

JdiU
51
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71
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III

nil Siihsldlnrlrs.

Pine
Mfg

Stanilariioil.old...

3MS

0.V

Idas-- . Monday,
Asked, llld. Asked.

SI 50' jiim
sin f5 Stf,
'M .", SKI
H" l 173
l.1cl a.15 61 5
IM 155 IV,
II" H1 185
(5 HI Al
7... TO 7J

115 .T'l 370
1st IIS ;S3
140 III 145
137 1.11 3I

4.1 '.! II
355 311 331
115 IIIS 15
130 ;ll 1.11

I.I I'I 41
37N 37.I ,1!s
55.1 5!',
215 21.' 516
5511. 511 221
15s 55 137
I mi ir im)
.'IM 3.7 581
101 ,'18 II. I
170 451 105
310 .'I'll 310
371 .177 SS5
132 I VI U
.11 505 311

It'.".
775

: 5i) ,1115
711 711 SI

176 1)3 75
55 'II 35

2500
quotations dollars per share,

PRICES DECLINE IN
'

THE LONDON MARKET

J
IHsfiirbcrt Conditions in Balkan

nnd I'nris Selling the

Causes.

AMERICANS ARE QUIET

Bourse Uninteresting, hut. Firm
A Dull Session in

Berlin.

IONDON, Sept. 30. Prfces sagned here
y and the general tone of the market

was dull and uninteresting. The disturbed
conditions In the Italkans and heavy sell- -

Int; from Paris sarved to lower valuvs.
Consuls declined to 734 for money

and 734 for account. Other Kilt edsed
Investment securities were similarly af-

fected.
Discount rates In Lombard Street were

firmer, but there Is little fear expisnsed
ns to a future tightness In money. The
Bank of Kngland secured about 426,000
of the .tith American gold offered In tho
open market and tho remainder, about

175,000, was taken for India, Tho 425,-00- 0

received by the Hank-o- f England was
to a certain extent offset by tho with-
drawal of 590,000 from that Institution
for Egypt.

Home rails were quiet nnd Inclined to
lower values, while copper shares Im-

proved sllshtly. Toward the close of the
market a better tono wan evident and
in Ices wetc firmer at the end of the ses-

sion.
Americans were aulct and dull, with the

list openlnc below parity and advancing
to Mbotit parity toward tho c1om Steel
was sold, while In Union buying orders
fiom New York markets tended to support
the price.

I'aiiIh, s'ept. 30. The tone of tin- - Rotirse
y was uninteresting, with prices

f.urlv firm. Rentes closed 32 4 centimes
higher at S8 franc, 324 centimes.

Hf.iit.in. Sept. 30. The Balkuti
cauted dulncss and a heavy tone on

th lloerse

MONEY IN NEW YORK.

F'orelirn KphansT Stronsi Jtosiey
Itale tVeakrn.

Ktes for time imommaSatlop were lew-ere- d

yertrrilay by per cent, all around
tilth the exception of sluy Am funds. Sler-Ihi-

ini'h.inae ae strong and advanced '
of 1 cent Three hundred thousand dollars

uM whs recelied here from Argentliu.
the gold shipment to CaitMila nn

Monday nnd the los to the
since Friday, local hltlks have toet 15,630,0011,

( ail money on ui noor or me piock r.s- -
chuise ruled at 3 per cent., the highest being ,

5 pr cent and the lowest 5V per cent J

Time inon')- - w lower. Kates were 4

lr cent, for elxty days, 4 4i'4S per cent.
for ninety da. 4tf5 per cent, for four,!
hie and elv months, '

Commercial piper continued quiet. Hates
were $4''t6 pr cent, for sixty days and
ntri'ty das bill receivable. 6 per cent for
best Pair to six months names, 64 per ictit
for others

Dome.tli) exchange on Nesr Tork: Uos-to- n

Par Cincinnati Par. St. Louts ltc.
premium. New Orleans Commercial, 5Se
discount, hanks, fl premium Minneapolis

'JGi. premium, ft. l.ouls Pur. Pan Fran-
cisco 30c premium. Montreal 15iC

Chicago 5&c premium.
Sfrllng exchange advanced. Hates were

4 isn-(- j 4 tint, for r!xt days. i.ttilq
I sj7o tor demand and 4..KU4.I601 for
va.le'.

Money In London, 3ft 3V. per cent.: short
bills. 4 per cent., three months, 4'.IMSper cent Closing price of consols, 73, for
moii( antl 73 for account.

Paris cables quoted the closing price of
rcnlee SS fiawc. 55 4 centimes. Uxc&ange
on London. 56 francs 54 4 centimes. Prl-at- e

rate of discount In Paris, 3 per cent.
IWllii exchange on Jondon. 50 marka 444
pfg Private rate of dlsoount In Berlin, i
per cent

Commercial price of bar silver In New
York, l'.c. In Ivindon. 5S lt Mexican
llcr dollars were quoted at 476!e.
.S'.iv York Clearing House statement:

13::, 574, H0. balances. IJI.073,0:;
credit balance, tl'iH.Ul,

COPPER SELLS AT TOP PRICE.

Consumers1 Come Into the Market
for Small lleqnlremesita.

.After several days of Idleness, during
vflilch they held llrm at the 167 cents
asking price, tho large producers received
business at that level yesterday. Though
bookings were light they were- In the faco
of Ifitj cent metal available from small
de.ilcrs and second hands, who are offer-
ing tho metnl below the general market
and have been successful In disposing of
some few small lots. Tho metal bonked
by the large agencies was for December
delivery.

Uoth sides of the trade continue to play
the waiting game and are content to stand
by and await further developments. Con-
sumers have hooked their Immediate re-

quirements, while producers are also in
a comfortablo position, with very little
nearby metal on hand. Manufacturers
abroad ar dlsplailng some hesitancy
owing to fresh disturbances In tin. Bal-
kans, whllo the home trade seems to some
extent affected by tho tariff.

FINANCIAL NOTES.

l.adenburg. Thalmaun A Co. announce that
lMuartl K. Thalmaun has withdrawn ns a
partner from the banking firm. The bus.
less will be continued as heretofore bv the

other partners and the estate of Ernst Thai-tnan-

J 1" Shepley, of tho St,
Louis Union Trust Company, Pt. Louis, has
been elected member of the protective
committee for bonds of the St. Louie and
San Francisco Railroad Company, New Or-
leans, Texas and Mexico division.

The second annual convention of tb In-
vestment Hankers Association of America
will be held In Chicago on October 5, 2U

aim '. 11, reniiin. secretary of the
us.fK-iaiin- is in tne cny.

I.'illilnn cable Hdvlcea state that tha reaer.
vatlou of the Issue of I4.500.O0O 6 per cent.fill'" or tne iien Telephone Company ofCanada, offered In London yesterday morning

iiKKiii.uii v.u,, was a pronounced success.
The allotment was oversubscribed heavily
and the list was closed within An bnor n t ((
opening

iviwuro m .Mills has bean admitted topartnership In the banking firm of Pea body.
HiniKhtelliiB A Co. of Chicago.

Ilewees Wood llllworlll has been admittedus a general partner In the tirm of Davles,Thompson Co, whose unices are In the(iiiaianty Trust Company Building,

DAILY FINANCIAL CALENDAR.

KX DIVIDEND.
Company nnd Term. stk, Amt,

(van finning Willis, quarterly com
American Rolling Mills, quarterly pfd
Aasm-late- OH. eeml-annu-

Delaware, Iaiekawanna and West- -
rrn oai, quarterly , . ,

Oeorgla Railroad and Banking,
Miiarterly

Keiuiiiky Securities, quirtsrlv,
Manchester Traction, Light 11'nd

Power, iiuurterly
Niagara Kails Power, iiuurteriy,
'.!!'!!' ''"'I Supply, quarterly... .
Philadelphia company, quarterly tPhiladelphia Company, semi-annu-

Quaker Oats, quarterly ''"
Republic Railway and Light,

quarterly

THE MONTREAL MARKET.

Bank of Montreal
iiratiiiaii rriiciioii , -i

Cunaoiuii Cement .n."
Canadian Cons Rubber hCanadian Lixnniiillvn 1.
"roan Reserve ivi

Hetrotl Unileil Ry ;iIlonilliimi Sleel Corp
Pnmliuoii Textile si
l.aureiitnle ;.i
Mexican 1. A P !!""..! ta
Mnntieal I. II t P ;ijt
Nova Scotia Sleel A Coal ;s' "Ogilvie Flour Mills, m
OuelH'.- - Ry LI A P. u
Rich A Out Nav o:n,,
bhavsinlgan W A P m
Slierwiii-Wlll'am-

Sleel Co of Canada 11

Toronto Railway 1(0

3

lsIV,

24

pfd 14

com ,

pfd 3
mm 54
I'M I',,

Ake,.

7.1',
4'l

ril'i

)
51

Kl

A Burlington System Bond

To Yield 5.35
We oler. at a price 10 yield

an underl Inr bond of a targe railroad
system, the stork of which Is rontrolled
by the Chicago, lliirllngloii A QuUicy
.System, 1 ho latter Is Jointly controlled
by Iho to "Hill lines-th- e (ireat
.Vorthern and the Northern Pacific.

Particular on iiliplication.

Members New York Stork Rxrhante.

30 Broad St., New York
Philadelphia Chicigi Boston Hartford

Stock Eichange 101 So. 50 Ctfig.'ett 39 Ptiri

11. r. MeC.NNi:i.l

11 urn si iirtn iifHi

i". . i.AMitinitsi
w. i'iu:srn.N,

H. F. McGonnell & Co.
(Fornwlf l Williams, McCannsll & Ca'cman)

25 Pine Street, New Yorl;
'Phone 6034 John

PUILIC UTILITY SPECIALISTS

WE OWN AND OFFER
first mortgage bends secured by tbs hlghssi
elaaa of Improved, Income-producin- oea-ral-

located property. To yield and n.
S. W. Straus & co i,mma

Marltmw and Bend Banhtrt
tHrsiw S)4ISIai Oaajarsll

CMieaoo sew Toa

.t'll4l(ll.ltl.l 18(14.

Union Trust Co. of New York
Ml llltOAIiriAl

rilth Ave A.VthSl. rifliiAre AC0th.1t.
Capital & Surplus, $8,300,000

Allows Interest on Deposits.

MAIN OFF1CF.. nrtOADWAY
llranches

Itno Fifth Avenue, corner 4)7th sltrast.
IK Cedar street, corner Nassau Strssi

U4'J Kast llou'ton Street.
M:W YORK

ESTABLISHED 1894

crt, at3acott & avie
Snsinccrs

ACT AS

CONSUl.TI.Vn ENOINEERS
CONSTRUCTINQ ENOINEERS

OPERATINO .MAS'AQERS
APPRAISERS

PROPERTIES FINANCED

1 IS BROADWAY, NEW YORK
NEW ORLEANS SAN PRANCISCO

MILLER, FRANKLIN & CO.
Efficiency F.ngineers

wnnr.HAi.i. niii.Di.M. .m: imti.
Production Increased. Operating Expsniei
and Costs Reduced. Examinations and Re-

ports on Profit Earning, Va ues of Propert et.

THE CURB MARKET.

Curb trading yesterday was quirt a- o,,
prices were inclined to follow li,o lend . '(
those on the exchange. Stocks held far
steady until lato In the session and tv
tweame heavy, closing In the main at f'a
tlonal declines. British American Toba
opened Ann at 16, rose to 26V,, and 1

declined to 25S4, closing at the It,
The nevT certltlcates eased to S6i, ,1"
reaching 26 13 and closed off i'i
Cizar Stores sold up to 05 Ts and later
reacted to 94 3,, losing 1 point on ti-

Peoples Gaa rights ranged ft dm '.' j
to 2'i.

Braden Copper held steadily, movlni.
to "f and closing unchanged at 7", K'
Lake sold down to 4 and closed at 4 1

down Braden Copper s open-- .!

1R0 and closed at 156. off 0 points fr m

the last sale. Brooklyn Rapid Transit "

per cent, notes ivere steady at SO'-j- . s '.
New York city 4 Via, Improved l,.

Trading in Standard Oil securities was
very small, standard un or ivatuns iva.
stronc, ailvaiicirig 15 points. Stanilaro
OH of New Jersey lost a point and StanA-ur-d

Oil of Now York sold betiwen 150 an1
152. Standard Oil of Indiana advniice4j
2 points and South Penn sold at 220.

Transactions In detail 1n the mark't
yesterday were as follows:

IwsS4av
?tss. ing. ett.

too m H
(."1 Anglo-A- OU 21 21
100 Rxrnes King Per... IK 1

.wo Braden Copper TH 1H
w 'Rir Four 50 20

5501 nrmsh-A- Tob at :t
l' Brit-A- Tob new.. S6S" rH
5SM Can ... II 1

5ivi C. O n Cona..... 4 4
inn E!y Con... .. t
fAl First Nat Coo ST. S4

OSVs

I

m
N

TH
M

I
I

looillroux Mln Jt--1 1S1
ik) Ooldfleld Cona.....l 7--l 14 1M P

1000 .Jumbo Exten 124 KS UH t5H
1000 Kerr Lake. 4 4 4 4 V. I

10.MLa Rosa 3 1 H ST,

5000 "Mara Oil 57 II 54 JI '
600 .McKIn D S Mln 1 M I M 1 ! 1 ?'
5t Mason Valley 4i 4 4H H 1
TM Manbat !, m IS i .It
SOi) 'Nevada Hills l iV

pi on rii 1 ,. :vi 5 -i 5x436-- .' it
475 S A H 5. V 2V, Vi
M Stand Oil of N 3

Vt Stewail .. .

Jo'Tri Bullion ....
I:.'.) 'Ton Merger

.w Ton Exten , .,
son t'111 Cigar Stores.,

jooo Wettlaufer Sit M
410 'West End Con...
inn Wllljs. Overland .

BONDS,

Ilvxi Braden Copper ,,.is
54000 notes...
HO1K1 City IMS..

cents share.

CURB STOCKS CLOSING.

to
hi,

Ill T7I
1 K

75

1's
.

13

B R T
N Y P.s ,

Sell per

51
as

II

r

1962,

Open- - High- -

"5fi
It

Trans
M II

71 73 --
3

5 l's 1 V'U
V.'s If
13 15 13

1 9- t 1 1 s.'t
614 614 6HV,

IK
M4
M4

log

MS
5i(

M4

y.

Yesterday. Morulas
llld. Asked. Rid if

BrsdenCop .... 7' 7 ,
Brltbh-A- Tob. 234 5M( S5

fitroux.. ... 1's I 1 '1
(ireenocananen. , ,. 7 6

Kerr Lake 4 4 ( ( '
La Rose 2' 2 3 16 " , '
Lehigh Valley Coal... 50" 51U 50'. "
Mavin Valley lj ., (

Manhattan Transit . 14 '
Marconlnf n111ew 14 14
Nlplssluc Mines . . . s4 " 1

Totmcm Piod pf . . 61 Hl s

I'nflgoTAm Hl'i Hi "' '
Yukon linld 5 54 5 4

BONDS. '
RHT5notes 04 81 4 ' '
Chicago 116s .... !'' l"i 1 '"v

I Won Pac 6s. . JO 1 '8

"

STATEMENT

51 O.N DA i
I by tn t

hl 1 binUs to Miti'Tieasury

Loss to
actions

binVs on trau

SIS'l'i; IMIIHAV LAST
P.ihl b Mib Tre.iMirv in bunks
Paid by bank - to

Log banks
.Ms in nks same

vlous week

MS
f'i

Hj

1',
34

S'v

I1.

'.id inks

da--

pert! pi
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